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3. [ Bitcoin: A Peer-to-Peer Electronic Cash

System | (Satoshi Nakamoto 2008)
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(D We define an electronic coin as a chain of
digital signatures.
(2 financial institutions serving as trusted third
parties
(3 we propose a solution to the double-spending
problem wusing a peer-to-peer distributed
timestamp server to generate computational
proof of the chronological order of
transactions
(@ The system is secure as long as honest nodes
collectively control more CPU power than any
cooperating group of attacker nodes.

(3 The network is robust in its unstructured

simplicity




